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Mpucbinante cBon npecc-penun3sbl Ha agpec kozlitin@yandex.ru
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3asieka Ha docmaeky «Ilyoaukauuit o HIID»

OpraHusaums

IOpuaunyeckuin agpec

Apgpec ans noyToBOM
KOpPpPecnoHAeHLMM

TenechoH, hakc

PykoBoauTenb (AOMKHOCTb,
tamunua, uma, oT4ECTBO)

e-mail

CoTpyaHHK, OTBETCTBEHHBIH 32
noJsy4yenue «Ilydoauxanuiny

Xenaem
a) NonyumMTb HECKONbKO BbinyckoB «[Ty6nukayuti o HI®» (becnnamHo)

6) npnobpectn CD-auck ¢ apxueom «lMy6nukayul o HIM®» ¢ 2001 no 2005 r. BkNOUMTENLHO - cTOMMOCTb - 1800
pybnen

B) ochopmuTb noanucky Ha «fy6nukayuu o HI®» B 2006 r. ¢ no - BKIIOYNTENLHO
- ctoumocTtb 510 py6neli 8 mecsiy

BHumaHue!

B cnyyae eguHoBpemeHHOM onnatbl nognuckn Ha Becb 2006 rog CD-guck ¢ apxusom
«My6nukaumn o HM®» 3a 2001 - 2005 roabl npunaraetca BECIMIIATHO!

lMpucbinaiime 3anonHeHHbIe 3as18KU Ha adpec
kozlitin@vandex.ru
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®oHpgoBasA MnoTteka

®uHaHc. (Mockea), 16 okmsibps 2006 2., N°040, C.72-74
Anexcardp [Tomanos, a.potapov@finansmag.ru

WHctpymenT. Mepeble unoteunsle MA®LI nosBunmncs B Poccun B npownom roay. HecmoTpst Ha Boapele 3asBneHns
aHanuTKoOB, NpPeapeKaBLUMX UM YCMeX, HOBbIM MeXaHW3M peduHaHCUpoBaHUs BaHKOBCKMX 3aknagHblX Tak 1 He obpen
NONynAPHOCTb Ha PbIHKE.

WnoteuHble MADLI (M DbI) - koHCEpBaTUBHBIN NPOAYKT. "Tpy AOBOMNBHO HEBLICOKOW JOXOAHOCTY OHU ABNSIOTCSA O4EHb
HAEXHbIM MHCTPYMEHTOM, MOCKOMbKY MpOUEHT Aedonta no wnoteke OnM30K K Hymo", - OOBSCHAET BemyLmi
KOHCYNbTaHT ~ KOMMaHuM  "OuHakcneptusa-kanutan"  Axgpein  WakupoB.  OcobeHHo  UMA®LI  uHTepecHbI
"MHCTUTYLUMOHaNaM":  HerocyaapCTBEHHbIM  MEHCUOHHbIM — poHaam  (HI®), cTpaxoBbiM  KOMMAHUAM,  KPYMHbIM
nHBecTopam. "UMU®bI nossonsoT AuBepcuduMumMpoBaTh kanutan. A yuuTbiBasi, 4to, Hanpumep, HIM® B pabote ¢
MEHCMOHHBIMI HAKOMMEHNSIMU He BnpaBe MHBECTMPOBATb B OAWH (OMHAHCOBbLIN WHCTPYMEHT Gonee 5% akTuBoB, elle
OMH HafeXHbI OOBEKT BMOXEHMI He noMmeluaeT", - cuntaeT ampekTtop no passutio YK "Wueect-Kanutan" Qmutpuit
LnornH. CBOW WHTEPEC MUMEKT W KpeauTHble YUYPEKOEHWS, akTUBHO passuBatoLLmMe MnoTeky. "BaHK BMOMHE MOXET
npogatb nopTdent KpeautoB COBCTBEHHOW YNPaBMSHOLLENA KOMMaHWM, MOMYYMB AONOMHWTENbHbIE CPEACTBA Ha
passuTue" - cumtaet reHampektop YK "®nHam MeHemxmeHT" MaBen KupuyeHko.

Teopetnyecku unoteyrble MYPbI cnocobHbI 3anHTEpecoBaTh W rpaxaaH. "XoTs AoX0AHOCTb Ha ypoBHe 8-10% rofoBbIx
He Tak npuBnekaTenbHa ANs HWX, Y4UTbIBas, YTO CTaBKM MO LENO3UTaM HaXOAATCS MPUMEPHO Ha TOM Xe ypOBHE", -
otmeyaet Omutpuin LWnoruH. U Bce xe ynpaBnstowume ctapatoTes paclumpsatb ayautoputo. O6 aToM CBMAETENLCTBYET
CHWKEHUE MUHUMANbHON CyMMbl MHBECTULMIA. MMepBble (POHAbI OPUEHTUPOBANNCL HA EAMHUYHBIX KPYMHbIX KIMEHTOB,
noaToMy W LeHa BxogHoro Guneta pocturana 10 mnH pybnen. Ceivac YK roToBbl npuenekate 6onbluee 4ncro
KOpMopaTUBHBIX U YaCTHbIX MHBECTOPOB, CHKas cTapToBkIn nopor fo 10-50 Teic. pybnen.

HonroxgaHHbin mexannam. Mepsbii nnoTeyHbin MA® 6bin 3apercTprpoBaH B anpene npoLunoro roaa - um cran "torpa
nnoTeyHbIn oHa" nog ynpasnenuem YK "Pernox [JeeenonmeHT". K ToMy BpeMeHN 06bEM PhIHKA UMOTEYHBIX KPEaNTOB
coctaBnsin Gonee $1 Mnpa, NO3TOMY CErMEHT BbIrMsAEN [OBOMLHO NEPCnekTUBHLIM. "HakoHeL, NOsSBANCS UHCTPYMEHT
MPUBIEYEHNS B MNOTEKY KOHCEPBATMBHBIX WHBECTOPOB, 4TO 0becneunt GaHkam [OCTYNM K AMMHHBIM AeHbram", -
pafoBanuCch TOraa y4acTHUKM pbiHKa. HekoTtopble aaxe npegpekany bym UM®os, nporHoaupys, yto B 2006 rogy ux
yucno BospacteT Ao 20. Ho oxuaaHms 3Tu okasanucb Yepecdyp OnTUMUCTAYHBIMM.

B mae 2005 roga UMWN® sapeructpuposana YK HBK, a uyte noaxe ceon "Mepsbiit unoteuHbin" obpena YK "Aman”.
MoTom nocnegosana naysa, kotopyto B MapTe 2006-ro npepsano noseneHue “MnoteuHoro coHga N 1" (YK
"KonnektuBHble uHBecTMUMK"). CnycTa ele [Ba Mecaua B pacnopskeHun "Amana’  okasancs  BTOpOM
cneumanuaupoBarHbin MAD, uyTh noaxe - YK "Pycckuit kanutan naesble ¢oHObl" BbiBeNa Ha pbiHok UM "TepBbiit
obbeanHeHHbIR". C TeX Mop HOBWHOK Ha pbiHke He Bbino. Mpaeaa, 40 KOHUA rofda oxuaaeTcs hopMUPOBaHME eLle Tpex
(hOHOOB AAHHOI KaTEropUM.

Byma He Oynet. Hekotopble akcnepTbl BUAAT MPUYMHBI "BANOCTU" pbiHKA B 3aKOHOAATENbHbIX npobnemax, cnabom
Pas3BUTAM MNOTEKN B LIENIOM W nosiBneHnn 6onee yaobHbix Ans 6aHKOB MHCTPYMEHTOB peduHaHCUpOBaHus. Tak, no
cnoeam nepeoro 3amnpega lopoackoro unoteyHoro GaHka (IVB) PycnaHa VceeBa, cekblopuTU3aumst KPeamTHOro
nopTdens yepes BbINyCK OBMMraunii CerogHs BbIMAANT NpUBMEKAaTENbHEN: M €MKOCTb PblHKA BbIWE, M CTOMMOCTb
pedrHaHCUPOBAHUS HIXe (Jaxe C yY4eTOM TPaH3aKLMOHHbLIX u3aepkek). K ToMy xe, ecnm NpucMoTpeThCs, TO U PUCKM
KayTCs MeHblMMK. Ha Tex e mosuumsix CTOMT OMPEKTOp topuauyeckoro aenaptameHta banka "[enbTtakpeaut"
KoHncTaHTuH ApTiox: "[Insi HEKOTOPbIX KPeaMTHbIX OpraHu3aumii Gornee npuBReKaTenbHO BbIrMSAAT obnuraumm ¢
WNOTEYHbLIM MOKPbITUEM. OXUOAETCS, YTO OCEHbIO HbIHELLHEro rofa psig 6aHKoB, B TOM YMCIIE M HaLl, CMOTYT BbIMYCTUTb
nx". MepBbIMK, KTO nowwen no Takomy nyTh ctanu M'B n BHewwToprbaHk, KoTopble pecrHaHCMpoBanu CBOW MNOTEYHbIE
noptdeni, paamecTus Bymaru Ha 3anagHblX pblHKaX.

Ho B cpeae crneunanucToB MOXHO BCTPETWUTb M MPOTMBOMONOXHYK TOYKy 3peHus. "Ecrm GaHk 3amHTepecoBaH B
pedrHaHCUPOBaHMM MMOTEYHOO NOPTENs, emMy NPOLLE NPUBNEYL CPEACTBA NANLLMKOB Yepe3 (hoHa. Yepes obnurauum
9TO cfenaTth CMOXHEE - 3TOT UHCTPYMEHT NoKa He 3HaKOM PbIHKY, U HAailTW MHBECTOPOB 3aTpyaHWUTENLHO", - paccyxaaet
Omutpuin WnorvH. Mo mHeHuo reHaupektopa YK "Aman" AnekcaHopa CKOMOpOXMHA, AN KPEeOMTHbIX OpraHv3auuii
nnoteyHble MADbI kak MHCTPYMEHT pednHaHCUpoBaHUS Bonee MHTEpPeCHb!, Yem 6oHAbI: "Bbinyck obnuraumin Bugutes
npobnemaTtuyHbIM - HU 0guH BaHK, noka He aMMTUpOBan pybnesble MNOTEYHbIE Bymaru, a Te, YTo pasmeLlanuch, bbinm
BanOTHLIMK".
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MpuHUMNManbHoe pasnuyne OBYX TEXHOMOMMA peduHaAHCMpOBaHWS 3akmioyaeTcs B criegytowem. Mpu pasmeLyeHum
obnvraynin 6aHk NpefocTaBnseT 3aknagHble B kavyecTBe obecneyeHums, npu 3TOM npaBa Ha HUX He nepexogat. Mpu
hopMupoBaHuM ke (hoHAa KpeauTHas OpraHM3auus nepedaeT 3aknagHble B cocTaB umyllectsa [MA®a, koum
pacnopsixaetcs YK, nonyyas B3ameH geHbrn MHBecTopoB. "CkasaTb, UTO TOT MW UHOW MHCTPYMEHT Gonee BbirogeH unm
yoobeH, Henb3s - BCE pellaeT 3KOHOMWKA MPOeKTa, - HaXoauT KoMnpomuce 3amecTtutens renaupektopa YK "KUT
OuHanc" Oner CoinvH 1 o6aBnseT: - Mbl 0CEHbIO ChOpMMPYEM MNOTEYHbIN (oHA".

Mo mHennto AnekcaHgpa CkomopoxuHa, 6ym WMN®OB He coctosncs M No TOW MpUYMHE, YTO HA PbIHKE MOKa
HEeJOCTATOYHO Ka4yeCTBEHHbIX UMOTEYHbIX 3aknagHbix. "Pasmep oHaa aomkeH 6biTb He MeHee 1 Mnpg pybnen. Ecnm
MeHbLUE, TO €ro AedTernbHOCTb ByaeT SKOHOMMUYECKW HeomnpaBhaHHOM ANs YNpaBnAlWEn KOMnaHMM M He gact
[OCTaTOYHOM A0XOOHOCTU", - OTMeYaeT OH. BaHkoB C Takum nopTeneM He Tak YX W MHOMO, a co3faBatb nysn
WMOTEYHbIX 3aKNafHblX MO HECKONMbKUM KPeaWTHbIM OpraHW3auusM [O0BOMbHO CROXHO. "OTo OyaeT ouyeHb
Pa3HOLIEPCTHBIA aKkTUB - Bedb Y Kaxaoro GaHka cBou TpeboBaHMs, CBOW HAbOP AOKYMEHTOB, pasHble MporpamMbl,
obecneyenune. MHeecTopam ByaeT HeNpOCTO OLEHUTb TakoM NPOAYKT" - 06bsACHSEeT AnekcaHap CKOMOPOXMH.

MpuHsATO, HO He obkataHo. Ewle Gonee Beckon npuumHOW caepxaHHoro passutust UMA®OB BbirnsaaT npobnembi
3aKOHOZaTeNbLHOro xapaktepa. "HecMoTps Ha To, 4To 3akoH "O6 MNoTeYHbIX LEHHbIX Bymarax” npuHST, 40 NocneaHero
BPEMEHU OH peanbHO He paboTan. He Gbino Noa3akoHHbIX akToB, C MOMOLLbLIO KOTOPbIX Obin Obl 3anyLyeH MexaHu3m
peduHaHcupoBaHus. To ke oTHocutesa 1 Kk UMdam: B npouecce dopmupoBanns 1 paboTsl ¢ HUMK Y 6aHkoB 1 YK
BO3HMKAIOT PasfyHble CROXHOCTW, KOTOPbIE MPENSTCTBYIOT akTUBHOMY PacrpoCTPaHEHUI0 JaHHOMO WHCTPYMEHTa Ha
pbIHKE", - 06bsicHsIeT KoHcTaHTUH ApTiox. Tak, PCOP TpebyeT cTpaxoBaTb puCKi MNOTEkW B Nonb3y ¢oHaa. "OgHako
nepBOHaYarnbHO MNOTEYHbIE KPEaWUTLl 3acTpaxoBaHbl B Nonb3y GaHka-kpeauTopa. Mpu dopmuposaHum MAdPa 3aemimk
JOMKeH HanucaTb 3asBneHne 06 usmeHeHumn soirogonpuobpetatens. W ecnv ¢ AMKK y Hac oTpaboTtaHHas TexHonorus,
10 Npu pabote YK ¢ otaenbHbIMKM 6aHKaMmn 1 CTPAXOBbIMKU KOMMAHUSIMWA MOTYT BO3HWKATb CIOXHOCTH", - KOHKPETU3NPYET
Anekcangp CkomopoxwH. He yperynupoBaH v BOnpoc C HanoroobrnoxeHuem. CerogHs nog Hero nonagaeT AoXoa,
MOMyYEeHHBIA KaK M0 OCHOBHOMY [OMrY, Tak W N0 BbiMfa4yeHHbIM 3aeMLVMKOM npoLeHTam. "B Apyrux cTpaHax WHBECTOPbI
WMN®oB NnataT nuUIb Haror ¢ NpoueHToB. [BOMHOE HanoroobnoXeHue CyxaeT Kpyr noTeHuManbHbIX Namiimkos" -
npopomkaeT AnekcaHap CKOMOPOXMH.

/InoTeKo3aBMCUMOCTb. TOBOPUTb O NepcnekTuBax unoteuHblx MAPoB A0BOMNBHO CROXHO. BOMBLUMHCTBO aHANUTUKOB
yBepeHbl: MHoroe OyaeT 3aBuceTb OT TEMMOB pocta nopTdpenenm 6GaHkoB. Yem oHW 6Gonblie, Tem Bbille
3aMHTEPEeCOBaHHOCTL B peduHaHcMpoBaHuu. "Bo BCeM Mupe C UMOTEYHbIMW 3aknagHbiMu pabotaT u [MULI, 1
KOMMEKTOpbI, M CepBUCHbIE areHTbl. Mpn 3TOM NpubbINb UAET He 3a CYET BbICOKOM AOXOAHOCTH, a 3a cyeT 06bEeMOB Mo
AaHHbIM onepaumsam”, - pacckasblBalT B OAHON M3 yNpaBnsiowmx komnaHuin. "CerogHs He Tak MHOro BaHKOB, KOTOpble
Obl rapaHTMPOBanM 3HaUYMTENbHbIE MOTOKM MO MMNOTEYHLIM KpeauTam", - CETyeT B CBOKO ovepeab Omutpui LLnorux.

AHppeit LWakupoB He oxupaeT Gyma B 9TOM CErMeHTe pbiHKA, HO YYUTbIBas "OYEHb AMHAMWUYHBIA POCT WUNOTEKM",
npegnonaraet, yto "konnyectso UMU®oB bynet MHOXUTLCS OAHOBPEMEHHO C yBENNYEHNEM 06BEMOB CBOBOAHDIX, HO
He TOTOBbIX K pucky aeHer". A BOT KoHCTaHTMH ApTIOX K MepCreKkTMBaM MNOTEYHbIX (DOHOOB OTHOCMTCS Gonee
CcKenTuyecky: "Bo3MOXHO, YTO C YBENMYEHNEM YKCIA KAYECTBEHHbIX NYNIOB 3aKNagHbIX y 6aHKOB 1 POCTOM JOXOLHOCTH,
WMLl cTaHyT 6onee npuBnekaTenbHBIMU ANS MHBECTOPOB, HO B Ornkaillueid nepcnekTuse, S gymalo, dTOro He
nponsonger".

CerogHs MN®LI 0TNNYAKOTCS HASKAMM PUCKAMI NPY MOKA3aTeNsX JOXOAHOCTM BbILE, YEM Y UMOTeYHbIX obnurauuit. "B
pesynbTate, YK umeloT elle OAMH AONOMHUTENBHBIN MHCTPYMEHT B CBOEW NIUHENKE NS KOHCEPBATMBHbLIX NaWLLMKOB.
[pyroe feno, YTo CTaBkK MO UMOTEYHLIM KPEAUTaM CHUXAIOTCS, YTO, KOHEYHO, CKXKETCS Ha NPUBMEKATENbHOCTY Takux
BNOXeHWI", - pucyeT nepcnektubl MNasen Kupuyerko. imenHo atum 6onee Bcero obecnokoeH Anekcanap CKOMOPOXMH.
"TocnonuTuka AormkHa ObITb HAaNpaBneHa Ha YAELLEBNEHNE XKUMbS, a He Ha CHVKeHMe cTaBok. Ecrnm oHu ynagyT Huxe 9-
10%, 170 Ana wHBectopa WIMN®LI noTepsioT npuBrekaTenbHOCTb. YMPET B LENOM Npouecc peduHaHCUpoBaHMs
UnoTekn" - NpeapekaeT OH.

*kk

KonuyecTBo nnoteyHbix MADOB 6yaet MHOXUTHCS OOHOBPEMEHHO C yBENUYeHnemM 06beMOB CBOBOAHBIX, HO HE rOTOBbIX
k pucky aeHer. Mnntoctpaums: AHgpeit Pybeukon

*k%

Bcero wectb unoteunbix MA®oB chopmmpoBaHo k ocenn 2006 roga u byma He oxupgaetcs - ans 6aHkoB bGonee
NpUBeKaTeNbHbIM BbIFNAANUT BbIMyCK 06MMraLuii C NOTEYHbIM NOKPBITUEM.

*kk
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He HacTynuTte Ha rpabnu: ycnosuun ans pa3sutua HIM® B YkpanHe noka He
npeaBUanTCA

«Yac nuk» (Odecca), http://chaspik.h12.ru Ne40(289) 15 okmsbps 2006 200a

HerocynapcTBeHHble NeHCUOHHble hoHabl (HIMP) HaumHaT «noxo 3a AeHbramuy. OHM HamepeHbl nogasath O cebe
Oonblue UHdopMaLK AN NOTEHLUMANbHbIX BKNaAYMKOB.

Ceivac onsi rpaxaaH, KoTopble roTOBbI PUCKHYTL M BKMaabiBaTk CBOM coepexerns B HIN®, nHcdopmauus o pabote Toro
WM MHOTMO (POHAA — TalHa 3a CEMbI NevaTamu. [pakTYeckn HUKTO He JaeT O HuX noapolbHoi uHdopmaLumn. Tonbko
HECKOMbKO M3haHWi, MOMyMsApHO MUWYLIMX O (DMHAHCaX, MbiTalTcs caenatb 6onee-meHee passepHyTble OTYETHI O
pabote HIM®. Mpaeaa, kak BbIPa3wncs O4NH 3KCNEPT, MPU 3TOM OHW «ZENST He TO U He Ha 3TO.

3anomHum 3Ty hpasy.

YKpPaHCKUA MHCTUTYT passuTus poHaoBoro peiHka (YWUPOP) paspabotan HOBYH METOAMKY, KOTOpas pacckaxeT obo
BCEX 3HauuTenbHbIX nokasatensx HM®. [Momumo «knaccuyeckux» OaHHbIX (06beM W MpUPOCT akTWBOB, 4KCIO
Y4YaCTHWKOB, YMCTasi CTOMMOCTb €4MHWLbI MEHCUOHHBIX B3HOCOB W T.4.), Tam OyayT n 9K30TMYeckme — KoadhuUmMeHT
3EKTUBHOCTI ynpaBneHns noptdeneM (poHaa, NPUNEXHOCTb BKMAAYMKOB B ynnaTe B3HOCOB U T.O. OTO BaXHas
WHEopMaLWs, KOTOpoit 0BbIBaTENHO M HaMepPeHbl AYPUTb FOMoBY.

To, 4TO XXypHANMCTbI NOMYNSPHLIX (UHAHCOBbIX U3LAHWIA «AENST HE TO U HE HA 3TO», 03HAYAET, YTO OHM MULLYT NpaBay.
A npaBga cOCTOMT B TOM, 4TO OOblBaTENs MOMbITAKTCS B O4epeaHon pa3 obmaHyTb, 4TOObl OH HE MOHAN Camoro
rNaBHOrO: €ro AeHbrM BKkNaabiBaTh Hekyaa. CerogHs Tak HasblBaeMbIN «MHBECTULMOHHBIA ByM» B YKpauHe NeXuT He B
chepe Npom3BOACTBA, a B chepe CNeKyNsaLmn Xunbem 1 6aHKOBCKMMI CTaBKaMm No kpeautam. MpoMbILLAEHHOCTb Y Hac
He pa3BMBAETCS, Y HaC Pa3BMBAETCA TONbKO MOLLUEHHMYECTBO, @ HOBbIE MPOM3BOACTBA B TaKMX YCNOBUSX. [MOHATHOE
[erno, He co3gatoTes.

BblBoA: B YkpauHe He CyllecTByeT ycrnosuid ans passutus HI®, 3aTo no-npexHeMy CyLECTBYIOT BCE YCNOBMSA AN
NOSIBNEHNS HOBbIX «(PUHAHCOBBIX NPaMUAY.

CemeHel;: caenatb NEHCUN AOCTOWHLIMM NOKa He peanbHoO

Hoeocmu Capamoea, 13 okms6ps 2006 2.

CerogHa B MecTHoM oTgeneHun N npowna HayyHo-MpakTudeckas koHdepeHuus "TeHCMOHHas pedopma: Lenu,
pesynbTathbl, 3PHEKTUBHOCTL". AHaNOMMYHble KOH(EPEHLMM B 3TOM rofy BrepBble C Hayana NeHCUOHHOM pedopMbl
NPOBOAATCS BO BCEX pernoHax Poccuum.

B copyme npuHsnm yyactue 3amnpen obnnpasutensctea AHapen HoBuLKWIA, cekpeTapb nonmTcoBeta MectHoro "EP"
Banepuin Papaes, avnpektop obnactHoro ynpasnerus "lMouta Poccun" AHatonuin CepebpsikoB, 3aMECTUTENb IMaBHOTO
cynebHoro npuctaea obnactu AHaTonuin PycuHOB, NpeacTaBuTeNn NpokypaTypel, cbepbaHka, otaenenuin Mo painoHos
ropoga u obnactu. FOW Buktopa byasinesa He Bbino - oH, no crosam rmasbl 06n0MN® Hukonas CemeHua, HaxoauTcs B
KOMaHAMpPOBKe.

AHpgpeir HoBuukmin KOPOTKO BbICTYNMA, nepepan oT rybepHatopa croBa OnarogapHOCTM M yexan Ha BCTpedy C
TPaHCMOPTHUKAMM.

Mo cnosam CemeHua, OCHOBHO Lienbo peq)oprl ABNAETCA BHeAPEeHWe CUCTEMbI MEHCMOHHOIO CTpaxoBaHUA. [maBHbIM
npenmyLecTsoM MnoCTOAHHO OGHOBJ’IFHOLLI,GFOCH MEHCMOHHOTO 3aKoHoAaTenbcTBa Obin HaseaH 00s3aTeNbHbIA K
HaAEXHbIA MEXaHW3M MOBLILIEHNS W nHaexcauumm MEeHCUi.

OpHoi 13 cHoBHbIX 3adad N® CemeHel, Ha3Ban NOBbILIEHNE KaveCTBa 0BCIYXMBAHWS KNWEHTOB, CODMNIOOEHNE CPOKOB
Ha3HaYeHWs1 MeHCW. Bbino ckasaHo, YTO 3HAYWTENbHO MOBLICUNCS YPOBEHb MCKOBbIX B3bICKAHWA MO CTPaXOBbIM
B3HOCAM, NEHsIM 1 LWTpadam.

BepyTcs koHcynbTauum ¢ 6U3HeCOM 1 NpeanpuHUMaTEensMm, FOTOBATCS 3akOHbI, N0 KOTOpbIM B Poccun byaet BBegeHa
noyacoBas onnata Tpyga M 3HauuTenbHo yeenuueH pasmep MPOT - o 2 Teic. py6. 370 JOMKHO CTaTh CBOErO poaa
CTUMYNIOM U OrpaHuumBatoLM akTopoM Ans HegobpocoBecTHblx pabotogateneil U paboOTHUKOB, He KenaroLimx
0TKasblBaTbCS OT 3apnnar B KOHBEpPTaX.

CeMmeHel| He cormacuncsi ¢ Tem, YTo B Poccim MOXHO NOAHATL MEHCUIO HA TakoW YpOBEHb, YTOBbI NEHCUOHEPbLI MOr
cebe no3BonUTL NyTELIECTBOBATL MO MUPY, Kak X 3apybexHble POBECTHUKA. [lns 3TOro, MO ero CroBam, OTYUCIIEHUS Ha
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HaKOMUTENbHYO N CTPAXOBYO YaCTh NEHCUU, KaK BO MHOTMX CTpaHaXx, AO/MKHbI PABHATLCA OKOIO 50% ot 3apnnatbl, 4YTO
noka B Poccuun caenatb He pearnbHO.

YYacTHUKN KOH(DEPEHUMM MPUHANW PE3OSIOLMIO, B KOTOPOM W3NOXUNM NPeanoKeHUs opraHam WCMOMHWUTENbHON U
3aKoHoaTenbHON BNacTen pasHoro YPOBHSA OTHOCUTENBHO YCTPAHEHUS! HEQOCTaTKOB B peanu3aLui pecopMbl.

®COP 3apeructpupoBana CtpaxoBbie npaBuna Yetbipex HIP

®uHmapkem, 13 okmsbps 2006 2.
OCOP 12 okTa0ps 3apeructpupoBana CTpaxoBble NpaBuia HErocy4apCTBEHHbIX MEHCUOHHBIX (HOHI0B:
- HerocygapcTBeHHOro neHcuoHHoro dooHga "TEGECT",;
- HerocygapcTtBeHHOro neHcuoHHoro doHaa "MpomarpodoHa’”;
- HerocygapcTBeHHOro neHcunoHHoro (oHaa "CoumanbHblil NEHCUMOHHBIN (hoHT",;

- HerocygapcTBEHHOrO NEHCUOHHOTO GoHAa "XpUCTUAHCKMIA NEHCHUOHHBIN (hoHA "[obpoaeTtens”.

®COPP cornacoBana pewweHuns cosetoB paaa HIP o peopraHusaumm

®uHmapkem, 13 okmsbps 2006 2.

OCOP 12 oktabps CornacoBaTb peLleHNs COBETOB HerocyaapCTBEHHOrO NEHCMOHHOTO GhoHAa "TepBbIil HaLMOHAMbHbIN
MEHCHOHHBIA hoHA" ¥ HerocyaapCTBEHHOMO neHcuoHHoro doHaa "lpod)-neHcMoH" o peopraHusaumm B opme
npucoeamHeHns HerocyaapCTBEHHOTO MeHCUOHHOrO hoHda "MMpo®d-neHcuoH" K HerocydapCTBEHHOMY MEHCUOHHOMY
thoHay "MepBbIi HALMOHAMbHBIN NEHCUOHHBIA (POHA".

Takke cornacBaHO pelueHWe COBETOB HekoMMepueckoil opraHu3aumu "HerocydapCTBEHHbIN MEHCUOHHBIN (hOHL
"BrarococtosiHue", HekoMMEpYEecKoro MEXPErMoHanbHOro KenesHOQOPOXHOro HErocydapCTBEHHOMO NEHCUOHHOM
toHaa "MarucTpans", Hekommepyeckoi opraHusaumn "HerocyaapCTBEHHbLIN NEHCUOHHBIA (hoHA "[anbHuin BocTok" 1
Hekommepueckoin opraHusaumm "HerocyaapcTBeHHbIN NEHCUOHHBIN POHA "3abaikanbCckuit" 0 peopraHnsalum B opme
npucoeanHeHs HeKoMMEpYECKOr0 MEXPErMOHarbHOro Xene3Ho40POXHOTO HEroCyAapCTBEHHOTO NEHCUMOHHOMO poHAa
"Maructpans", Hekommepyeckoi opraHu3aumm "HerocynapCTBEHHbI MEHCMOHHbIA  doHA "[dansHuin BocTok" 1
Hekommepueckon opraHmsaumm "HerocyqapCTBEHHBIN MEHCUOHHbI hoHa "3abaikanbckuit” kK Hekommepyeckon
opraHusauun "HerocyaapCTBeHHbIA NEHCUMOHHBIA (hOHE, "BriarococTosHme".

MeHcuoHHan pedpopma KacaeTcsi Kakaoro

KpacHoOdapckue useecmus (KpacHodap), 13 okmsbps 2006 2., Ne161, C.9

OBuienaBecTHo, YTO B Hawei ctpaHe ¢ 1 sHeaps 2002 roga OCyLECTBASETCS NpaKTuieckas peanusaumus NeHCUMOHHOM
pedopMbl, paboTalT HOBble (hedepanbHble 3aKOHbI, KOTOPbIE M3MEHUNM MPUHUMMLI NEHCMOHHOTO 0becneyeHns
rpaxgaH Poccuitckon ®enepavmm.

B 4em CyTb 3TWX M3MEHEHWA M KaK OHW MOBMMSAMNM Ha YMNyyllEeHNEe NEHCUOHHOTO obecneveHus xwutenen Kybann? Mol
nonpocunn OTBETUTb Ha 3TW BOMPOCHI NpefcedaTens komuteta 3akoHogatenbHoro CobpaHusi kpas Mo Bonpocam
30paBOOXPaHEHNS 1 CoLManbHOM 3aluTbl HaceneHus Anatonust JomuHukosmya BALLHCKOIO.

- Anatonuin [omuHukoBud, Bbl Bo3rmaBnsieTe komuteT 3akoHopaTtenbHoro CobpaHusi kpasi M HenocpedCcTBEHHO
3aHMMaeTecb BOMPOCAMM OpraHu3auuMy 304paBOOXPAHEHMsl, COLMamnbHOW 3allMTbl HaceneHus, B TOM uYuche W
MEHCMOHHOTO UX obecneyeruns. PacckaxuTe HaLIMM YnTaTensaMm, YTo HOBOMO NpeaycMaTpUBaEeT NEHCUOHHas pedopma
kakue BbIrodbl OHA AAET KaXOOMY YeroBeky?

- Bonpocbl neHcroHHOro obecneveHust 3aTparvBaloT MHTEPECHI Kaxaoro 4enoeeka. [la 310 M nmoHATHO. Bemb
MEHCMOHepamm CO BPEMEHEM CTAHOBSATCA BCe. [ins Nniofeil NPEKIOHHOro Bo3pacTa Wi NnL, He UMEIOLLMX BO3MOXHOCTM
Mo COCTOSIHMIO 300pOBbs paboTaTh U NonyyaTb 3apaboToK, MEHCUOHHbIE CPEACTBA SBNSIOTCS MO CYTWU EOMHCTBEHHLIM
WCTOYHMKOM WX CyLLeCTBOBaHMs. BOT u cerogHsa no aton npobneme B 3akoHopaTensHoe CobpaHue kpasi OT xuTenen
KyBaHn nocTynatoT MHOroumncneHHble nucbMa. MHOMX 13 HUX MHTEPECYET HOBbIN NOPSAOK HAa3HAYEHUs NEHCUIA, Apyrue
- HEOBOIbHbI ManbIMK pasMepamm NEHCUA 1 NPOCST Pa3obpaTbCst B NPaBUITEHOM WX UCHUCTIEHNN.
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B otaen mapketuHra, peknambi u PR
YBaxaemsbie konneru!

MpucbinanTe cBou npecc-penusbl Ha agpec kozlitin@yandex.ru

HOBOCTU OT HN®

HoBoctu bonbuworo neHcMoHHoro hoHaa

|[Myuwme neparorn KpacHoTypbuHCKa nony4art neHcUmn «bonbworo neHCUOHHOro
¢doHpa»

09 okmsi6ps 2006 2.

Nyywum paboTHukam cdpepbl obpasoBaHust ropoaa KpacHoTypbuHcka (CBepanoBckasi 06nactb) BpyYeHbl WMEHHbIe
cepTumkaThbl «bONbLLOrO NEHCUOHHOMO (hoHAay, AatoLme NpaBo NONYYEHUs HErocyaapcTBEHHOM neHcuu. Mo utoram
KOHKypca, NpoBefeHHOro YnpaeneHuem o00pa3oBaHus, YnpaBneHuem KynbTypbl, a Takke KomuteTom no Aenam
Monogexu AomuHucTpaumu  KpacHOTYpbWHCKa, MOAApOuHble cepTUdmkaThl  «BOMbLIOTO  NEHCMOHHOTO  hoHaax»
poctouHcTBomM oT 1000 py6. go 3000 pyb. nonyumnin 12 nyywmx paboTHUKOB AETCKUX CaAo0B, LUKOM, APYIVX YYPEXaEHUiA
ctepbl 06pa30BaHus. TOPXKECTBEHHYIO LIEPEMOHWI0 HarpaxgeHus, NpuypoyeHHylo ko [IH0 yuuTens, nposen Map
KpacHoTypbuHcka Buktop Muxens.

B pamkax [eiCTBYIOWEro COrnalleHus 0 B3aUMHOM COTPYAHUYEeCTBE «BOMblUON MEHCUOHHBIA (POHA» NpUHUMAET
aKTMBHOE yyacTue B COLManbHOM XU3HW KpaCHOTYpbMHCKA, @ Takke B peanu3auuit UHBECTULIMOHHBLIX MPOEKTOB Ha
Tepputopun  CBepanoeckom obrnactn. fABnssiCb  KPYMHEMWMM  HEroCyJapCTBEHHbIM  MEHCUOHHbIM  (DOHOOM,
LENCTBYIOWMM Ha TeppuTopun CBepanoBckon 0bnactu, «bonbLUon NEHCUOHHBIR POHA» co3aan AP EeEKTUBHYIO cuCTeMy
aKKyMynupoBaHWS CPEeSCTB NEHCUOHHBIX HAKOMMEHUI B PErMOHE U UHBECTUPOBAHNS UX B MPUOPUTETHbIE CoLManbHble U
WHEPACTPYKTYPHbIE NPOEKTBI.

«bonbluon NeHCUOHHbIN hoHA» OTKPbIBaET NpeacTaBUTENbLCTBa B Pecnybnuke
Yysawwus, Hosropoackoun, TBepckon n TamboBckon obnactax

05 okms6ps 2006

MpencraBuTenbcTBa «bOMBLLOrO MEHCMOHHOTO (hoHZa» mpucTynaloT Kk pabote B ropogax “Yebokcapbl, Benwkui
Hoeropoa, TamboB n Teepb. OTKpbITME NPEOCTABUTENLCTB MPOXOAMT B paMKax MacliTabHOW nporpammbl Mo
pacLUMpeHuto reorpadoui AesTeNbHOCTY «BOoNbLLIOMO NEHCUOHHOTO (hoHAaY.

OCHOBHbIMW  33Jja4amMi  HOBbIX NOAPA3AENEHNA CTaHYT 3aKMioyeHWe [OroBOpoB 00513aTeNbHOTO  NEHCUOHHOrO
CTPaxoBaHUst C (PU3NYECKUMW NULaMK, BHEAPEHWe CUCTEMbl NEepCOHMMULMPOBAHHOTO Y4YeTa B pPervoHasbHbIX
NpeacTaBUTeNbCTBAX, a Takke B3aUMOAENCTBME C NapTHepamu «BOmbLIOro MEHCMOHHOTO (hoHAa» Mo PasBUTHIO
MporpaMM  HErocyaapCTBEHHOrO MEHCUMOHHOMO obecnevyeHus. Mpu MOALEPkKE pervoHarmbHbIX afMUHUCTPaLWA, C
KOTOPbIMM 3aKIIOYalOTCSl COTMalLEHUss O COTPYAHWYECTBe, cneuuanucTbl «Bomblioro MeHCMOHHOro dhoHaay OymyT
y4acTBOBaTb B peanu3auu COUManbHO  3HAYMMbIX  WHBECTULMOHHBIX MPOEKTOB, OKasblBaTb  COAENCTBUE
rocyaapCTBEHHbIM OpraHam B BOMpocax pedopMUpOBaHHst NEHCUOHHOM CUCTEMDI.

«PacLumpeHmne ceTh pervoHanbHbIX NpeacTaBUTENbCTB NO3BONNUT «BOMbLLIOMY NEHCMOHHOMY (DOHZY» ONTUMM3MPOBATb
paboTy C napTHepamu W MpuBNEYb K COTPYOHWYECTBY HOBbIX KIMEHTOB. BsaumogenctBue € KpynHenwmmu
MPOU3BOACTBEHHBIMA 1 MYHULMNANbHBIMA - NPEANpUATUSMK, peanu3aums COBMECTHbIX MPOEKTOB C OpraHamu
WCMIONMHWUTENbHOM BMacT BO BCEX PErMOHax AESTENbHOCTM OTKpbIBAeT ANS MapTHEpOB «BOMbLIOTO MEHCUOHHOTO
(hoHOa» YHUKanbHbIE BO3MOXHOCTW MO OpraHu3auuu B3aMMOBLIFOLHOMO COTPYAHWYECTBA, CO34aHWI0 3GDEKTUBHBIX
CUCTEM [ONrOCPOYHbIX COLMAsbHbIX rapaHTUi, YBENUYEHN0 06bEMOB MHBECTULMINY, — Cka3an YneH CoeTa «bonbLuoro
NeHCHoHHOro dhoHaa» Anekceir oHYapoB.
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«BonblLO NEHCHOHHBIN YOHA» pacLMpAET COTPYAHUYECTBO C NPeaNpPUATUAMMU
CsepanoBcKon obnactu

26 cenms16ps 2006

MexxpernoHanbHbIA HerocyaapCTBEHHbIN «BONbLUOK NEHCUMOHHBLIA POHA» 3aKNKYUT MEMOPaAHAYMbI O B3aUMOAENCTBUM
¢ 3A0 «BbapaHunHckuin anekTpomexaHuyeckuid 3asog» M OAO  «KywBuHCKMA 3aBOA NpoKaTHbIX Bankos». B
COOTBETCTBUM C MOAMMCAHHBLIMKA AOKYMEHTaMMW, CTOPOHbI pa3paboTalT Nporpammbl WHBECTUPOBAHWS MEHCUOHHBIX
CPEACTB B KanuTanoemkue NpOoeKTbl NPEeAnpUsTAN, a Takke OyayT BECTU COBMECTHYI PasbsACHUTENbHY paboTy no
BOMpocam pethopMMPOBaHIS POCCUICKON NEHCUOHHON CUCTEMBI.

B pesynbTate passutus COTpyAHMYECTBa Mexay napTHepamu «bonblioro neHcuoHHoro doHga» OAO «MeTkombBaHK»
npepocTaBuno «KyLWBMHCKOMY 3aBOdY NPOKAaTHbIX BankoB» kpeaut obbemom 12 mnH. pybneit. Cpeactea OyayT
HanpaBreHbl Ha pasBuThe NponssofcTBa. PaboTa no pacluMpeHvio B3auMOZEMCTBUS U MPUBMEYEHWIO MEHCUOHHBIX
CPEACTB B WHBECTULMOHHbIE MPOEKTbl MPOBOAMTCA CO BCEMM MPEanpUATUAMU-NapTHEpPaMu «BoMbLIOr0 NEHCUOHHOIO

(hoHOa».

«Co3aaHune cuCTeMbl B3aMMOBbIFOLHOMO B3aMMOLENCTBUS C NPEANPUATUSMU pearnbHOr0 CeKTopa SKOHOMMKM SBNSETCS
OHUM U3 BaXHENLWMX HanpaBneHun paestenbHocT «MeTkombaHka». YunTbiBas COUMANbHYI0 M SKOHOMUYECKYH
3HAYNMOCTb  KPYMHbIX MPOWU3BOACTBEHHBIX NPEANPUATAN B HALIEM pervoHe, COTpyaHuyecTBO «MeTkombaHka» W
«BOnNbLIOro MEHCHOHHOTO (hoHOa», HanpaBneHHoe Ha yBenuyeHue O0ObEMOB MHBECTUUMA B Haubornee 3HaunUMble
MPOEKTbI, CO3AaCT HeobXxoauMble YCMoBUS Kak AN 0GHOBMEHWS NPOW3BOACTBA, Tak M ANs peanu3auun coumarnbHbIX
npoekToB B CBepanoBckoir obnactuy, — ckasana [dupektop gononHutensHoro oguca OAO «MeTkombaHk» B ropoge
Kywsa anuHa Tpery6osa.

«BbonbluoN NEHCUOHHBIW (POHA» 3aKMOYMN cornalleHne 0 B3auMOAENCTBUM C
npaBuUTeNbLCTBOM YyBaLickow pecnyonmku

25 ceHms6ps 2006

Mpeacenatens Coseta «bonbluoro neHcnoHHoro doHaa» Bacunuin Bapyyk u Mpeacepatens Kabuneta Munnctpos
Uysawickoin Pecnybnuku Cepreit [annukoB nognucanu COrnalleHe O B3aMMOAENCTBMM B 00nactu npuBneveHns
CPeLCTB Ans peanu3aLuy MHBECTULMOHHbIX NPOEKTOB.

Llenbto NOANMCaHHOTO COrnalleHns SBNSETCS MOBbIEHWEe 3(PEEKTUBHOCTU CUCTEMbI MEHCUOHHOMO CTPaXOBaHWS M
NEHCMOHHOro obecneyeHns Hacenewns “yeawckoir Pecnybnuku. CTOpPOHbI AOrOBOPWAMCH B3aMMOAENCTBOBATH B
obnactu paspaboTkn W peanu3auMm COBMECTHbIX WHBECTULMOHHBIX MpOrpaMM W MpOEKTOB Ans obecneyveHus
PENHBECTMPOBAHMS MEHCHMOHHBIX PECYPCOB B 9KOHOMUKY YyBaLuckoit Pecnybnku.

B pamkax nognucaHHOro cornaweHns «bomnblioi MEHCUOHHbIM  hoHA» MpWU  MHAOPMALMOHHON NOJLEepKKE
MpaBuTenbcTBa OymeT  OCyLECTBNATH  OEATENbHOCTb MO 00S3aTenbHOMY —NEHCMOHHOMY — CTPaxoBaHMo 1
HerocyapCTBEHHOMY NeHCHOHHOMY obecneyeHnto B Yysaluckorn Pecnybnuke, y4acTBoBaTh B peanusauuy coumanbHo
3HAYMMbIX WHBECTULMOHHBIX MPOEKTOB Ha Tepputopun pervoHa. CornalleHne 3akniyeHo CPoKoM Ha 3 roga C
BO3MOXXHOCTbIO MPOSIOHaLWN.

«B Hactosiee Bpemsi okomno 3 Tbicsy xutenei Yysalckoin Pecnybnvkv goeepunn hopmMupoBaHne HaKOMUTENbHOM
4acTu TPYOOoBOW NeHcMM «BonblIOMY NEHCUOHHOMY (hoHaY». Kaxabli y4acTHUK PoHAA perynspHO nomyyaeT BbIMUCKM O
COCTOSHAM FIMYHOTO MEHCUMOHHOMO CYeTa C YKasaHMeM WHBECTULMOHHOTO goxoga. Bo Bcex pervoHax paboTbl
cneumnanucTbl «bonbLUoro NEHCMOHHOMO (hoHAa» NPOBOAAT BCTPEYM, KPYIIble CTOMbI M CEMUHAPELI C PYKOBOAUTENAMM U
paboTHWKaMK NpeanpuATAN, NPeacTaBUTENSMWA OPraHOB WCMOSMHWTENBHOM BnAcTW, OBLIECTBEHHbIX OpraHW3aLuii.
lMognucaHHOe CerogHs cornalleHne MOo3BOMNT CYLIECTBEHHO paclumpuTb AesTenbHocTb PoHaa B YyBaluckoi
Pecnybnuke, obecneuntb pocT COLMANbHOM 3aLUMLLEHHOCTW HaCeNeHus pervoHa, NpuUCTYNUTb K peanusauuu
COBMECTHbIX WHBECTWULMOHHBLIX npoekToB ¢ [lpasutensctBom Pecnybrnuku», — ckasan [lpeacepatens Coseta
«Bbonbluoro neHcuoHHoro oxaa» Bacunuin bapuyk.
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«BonbLON NEHCMOHHbLIN (hOHAY» 3aKMOUMI COrnalleHne 0 COTPYAHNYECTBe C
npaButenbcTBoM HoBropoackoi obnactu

25 cenms6ps 2006

Mexxper1oHanbHbIA HeroCyaapCTBEHHbIN «BOnbLUIOM NEHCUOHHBIA (POHAY» 3aKnouMn ¢ AGMUHUCTPaLmMen HoBropoackomn
obnacTu cornaleHne O B3aWMOAENCTBAW W COTPYOHWYECTBE B LENsX MpUBNEYEHUs CPeacTB AN peanusauum
WHBECTULMOHHbLIX NPpoekToB. [loroBop noanucanu 'ydepHatop Hosropoackoit obnactv Muxaun Mpycak u MNpeaceaatens
CoBeTa «b0nbLLOr0 NEHCUOHHOTO poHaa» Bacunuint bapuyk.

CoemecTHast pabota AgmuHuctpauum Horopoackon obnact M «BonblIOro NEeHCMOHHOTO (hoHaa» B pamkax
NOANMCAHHOTO cornallenns OyaeT HanpaeneHa Ha noBbileHne 3hEKTUBHOCTI CUCTEMbI NEHCUOHHOMO CTPaX0BaHWS 1
NMeHCHOHHOro obecneyeHunst Hacenerns Hosropoackoi obnacTu, B3aumoaencTeme B 06nactv pa3paboTkv u peanusaum
COBMECTHbIX MHBECTULMOHHBIX NPOrpaMM U MPOEKTOB ANst 0becneyeHns peMHBECTUPOBaHUS NEHCUOHHBIX PECYPCOB B
3KOHOMMKY obnacty. lMpu yyacTum cneunanuctoB «BomnbLIOTO NEHCUOHHOTO hoHAa» nNpu obnacTHoi AgMUHUCTPaLMK
OyneT co3gaH CoBeT N0 pa3BMTMIO CUCTEMbBI NEHCUOHHOMO 0BecneyeHmnst HaceneHns Hosropogckoit obnacTu.

CornaleHne npegycMaTpuBaeT CO34aHWe HeobXOaWMbIX YCMOBUIA M MEXaHW3MOB, CMOCOOCTBYIOWMX LEATENbHOCTM
«bonblioro meHcMoHHOro (hoHaa» Ha TeppuTopum Hosropoackom obnacth, B TOM u4uche Npy  peanusauuu
WHBECTULMOHHBIX NMPOEKTOB. B pamkax noanucaHHOro cornalleHnst «BonblioW  NEHCMOHHBIM  (hoHA»  Npw
NHEOPMALMOHHON noaaepkke 0bnacTHoN AgGMUHUCTpaLMK 0Bs3yeTCs OCYLLECTBNATL AEATENBHOCTL N0 06513aTENBHOMY
MEHCMOHHOMY CTPaxXOBaHMIO U HErocynapCTBEHHOMY MEHCMOHHOMY 0BeCcrneyeHu0 HaceneHns pervoHa, y4acTeoBaThb B
peanu1aaLnm coumanbHO 3HaYMMbIX MHBECTULMOHHBIX MPOEKTOB, OKa3blBaTb coaeicTBue obnacTHomy lMpaBuTensCTBy B
BOMpOCaxX peanus3auun rocyfdapCTBEHHOW MEHCUMOHHOW pedopMbl. CornalleHne 3akniyeHo CPOKOM Ha 3 rofga ¢
BO3MOXHOCTbIO MPOOHraLym.

«Pacwupenne reorpadmm OEeSTENbHOCTM — OOHO M3 [MaBHbIX HaMpaBneHUA pasBuTUS «BoNMbLIOro MEHCUOHHOTO
toHgar. C kaxabIM rofoM HaLIMMKM NapTHEPaMK CTaHOBMTCS BCe 60MbLIE aAMMHUCTPALMIA PEMVIOHOB M MYHULMNAMbHbIX
00pa3oBaHuin,  XOMAMHIOBbIX  KOMNAHWA W TOCYOApCTBEHHbIX npeanpusTtuie.  ognucaHue  COrnalleHus ¢
AamuHucTpaumen HoBropoackoi 0bnactv — BaxHblii Lar B pa3BuTuM Hawlero ®oHaa, KOTOPbIA AacT BOSMOXHOCTb He
TONbKO YBEMUYUTL KONMYECTBO KITMEHTOB, HO W obecneunt HeobXoaumytd WMHCGOPMALMOHHYK MOAAEPXKKY
rocy4apCTBEHHOM NEHCMOHHOM pedhopmey, — ckasan Mpeacenatens Coseta «bonbLLOro neHcoHHoro doHga» Bacunui
Bapuyk.

HoBoctu HI®P anekTpoaHepreTUku

HIM® anekTpoaHepreTUkn OTKpbIN HOBblEe hunuanesl B Tomcke n PoctoBe

06 okmsi6ps 2006 2.

HIM® anekTpoaHepreTMk/ paclUMpseT CBOE NPUCYTCTBUE B peroHax. B KoHue ceHTsbps npuctynunm k pabote HOBblE
dunnanel ®oHga B PoctoBe M Tomcke. Ha cerogHsilHWi AeHb pervoHanbHas cetb HI® aneKkTposHepreTuku
npeacraBneHa 26 unuanamn n SBASIETCS OQHOW U3 CaMblX Pa3BETBIIEHHBIX CPEAN POCCUACKMX HErocyaapCTBEHHbIX
MEHCWOHHBIX (HOHIOB.

OCHOBHbIM HanpaBneHneM AEATENbHOCTM HOBbIX PervoHanbHbIX (hUnManoB cTaHeT paspaboTka M peanu3auns
MEHCVOHHBIX NPOrpamMm Asis KOPropaTUBHLIX KIWEHTOB — NpeanpuaTuin, Bxoaswmx coctae XonauHra OAO PAO «EQC
Poccuny. Tomekuin comnman HIM® anekTposHepreTUkM COCPELOTOUUTCA Ha OpraHu3aLmm CUCTEMbl HEroCy4apCTBEHHOM
NeHcMoHHOro obecneveHns sHeprokomnaHuii Tomckon obnact — OAO «Tomckas pacnpedenutencHas ceTeBas
komnaHusi», OAO «Tomckne MmaructpanbHble cetu», OAO «TomckaHepro», OAO «Tomckast 3HeprocObiToBas
komnaHusi», OAO «TomckaHepropeMoHT» n OAO «TOMCKINEKTPOCETLPEMOHTY. [PUOPUTETHLIM HanpaBneHeM paboTbl
PoctoBckoro cunuana craHet 06CnyxuBaHne u MoOLepHU3aLns NEHCUOHHbIX NPOrpamMM, AeNCTBYIOLMX Ha POCTOBCKMX
npeanpuaTuax anektpoaHepretuku - dunuanax OAO «lOTK TIK-8» «PoctoBckas [leHepauus» u «PocToBckas
ropoackas [eHepaums», OAO «PoctoBaHepro», OAO «MaructpanbHas ceteBas komnawusi PoctoBaHepro» u OAO
«3HeprochObIT POCTOB3HEPrOY.

HoBble cunuanbl Takke HaMepeHbl pa3BuMBaTb COTPYOHMYECTBO C KOMMAHUSIMU HE3HEPreTUYECKOro Cektopa U
NpuBNeKaTb B KAaYecTBe KIMEHTOB KpynHble MPOMbILLNEHHble npeanpusTs ToMckoit n PoctoBckoil obnactu. Kpome
TOro, (punMarnbl 3alMyTCs aKTUBHbIM MPOABWKEHMEM MEHCUOHHBLIX NpoaykToB ®oHOa, OPUEHTUPOBAHHBIX ANS
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dusndeckux nmy. Kutensm Tomckon M Poctoeckom obnactm  6yayT npegnaratbCs yCnyr no  ynpaereHuto
HaKOMUTENbHOM YaCTbl0 FOCYAapPCTBEHHON NEHCUU U POPMUPOBAHNIO LOMNOMHUTENBHON HEFOCYAAaPCTBEHHON NEHCUN.

HIM® anekTpoaHepreTMKK NoaBen MTOFM KOHKYpCa no BbIOOPY ynpaBRstowWwmx
KOMMaHUM, OKa3bIBaKOLWMX YCNYr1 4OBEPUTENbLHOrO YNpaBneHnsi NeHCMOHHbLIMU
pesepBamMu n/unu NEHCUOHHbIMK HakonneHnamu ®oHga

27 cenms6ps 2006 2.

HMNo ANEKTPOSHEPreTnKM noaBesnt UTOrKM KOHKypca Mo Bbl60py ynpasnsaoLwmnx KOMNaHui, OKasblBalOLLMX ycnyru
A0BEPUTENBHOIO ynpaBneHna neHCUOHHbIMU pe3epBamMun U/MNK NEHCUOHHBLIMM HakonneHusMu HIN® ONEKTPOIHEPTETUKN.

Mobeautensmn KoHKypca no BbIGOPY YNpaBRsIOWMX KOMNAHUA, OKa3blBaKLLMX YCAyri LOBEPUTENBHOMO yrnpaBieHus
MEHCUOHHBIMI pe3epBamMu NPU3HaHbI CiedytoLLme YNpaBnstoLLe KoMNaHum:
e 000 «YnpaBnstoLias komnaHust « ATOH-MEHEDKMEHTY;
000 «Ynpasnstowas komnaHus «Kanutanby;
KUT ®unanc (OAO);
000 «Ynpasnstowas komnavus «PeHeccaHc Kanntany;
000 «Ynpasnstowas komnaHus «PocbaHkay;
3A0 «YnpasnsioLias komnaHus « Tpoika [uanory;
3A0 «Ynpasnstowas komnanus «YpanCub».

MobeoutensMn KOHKypca no BbIOOPY YNpaBAsHOLLMX KOMNAHWIA, OKa3blBAKOLMX YCyrM AOBEPUTENBHOTO YNpaBneHus
CpeLCTBAMM NEHCUOHHBIX HAKOMMEHU NPU3HaHbI CrieayoLe YNpaBnstoLLme KOMNaHU:

e 00O «YnpasnsioLias koMmnaHus «Kanutanby;

e  3A0 «Ynpasnstowas komnaHus « TPUHOUKO».

Kputepuamu npu otbope ynpasnstowwmx komnauuii gns HIMN® anekTposHepreTuky Bbinn Takue nokasaTenu, Kak onbiT
paboTbl Ha pbiHKE (B TOM uucne ¢ aktueamu HIN®), HagexHOCTb KOMNaHuin, OpMbl U MexaHu3Mbl 0becneyeHns
COXPaHHOCTW 1 BO3BPATHOCTU NepeaBaeMblx B yrpaBfeHWe cpeacTs, npearnaraemble UHBECTULMOHHBIE CTpaTeruu, a
TakxKe pasmep BO3HarpaxaeHus 3a ycryri KoMnaHum.

bnarogapum Bce YnpaensoLme KOMnaHuy 3a yy4actie B KOHKypce!

Hosoctu HM® «CtpaTterus»

29 ceHms6ps 2006 2.

28 ceHTAOps cocToanach chada Xurnoro aoma B ropoge YepHyuka, Mepmckoro kpasi, NoCTPOeHHOro Ha cpeactea HIM®
«Ctpaterusi». ®uHaHcupoBaHue 36 KBApTUPHOTO KMPMUYHOTO XMIOro 4OMa MPOBOAMIIOCH NEHCMOHHBIM (DOHOOM Yepes
3MNOH  «Crpaterus», cneunanbHO CO3AaHHBIM - AN PUHAHCMPOBAHWMS  KUIMLLHOTO  CTPOMTENbLCTBA.  Tenepb
3aperncTpupoBaHHbIe B PErMCTPaLIMOHHO NanaTe kBapTupbl ByayT BbICTaBMEHbI HA MPOAAXY. ITO NO3BONUT U3bexaTb
ynnatbl HOC (c onepaumii ¢ 3aperucTprupoBaHHbiMmM kBapTupamm HIC He B3uMaeTcs), a Takke No3BonMT NoKynaTensm
NPUMEHNTbL UNOTEYHOE KPeauTOBaHWe.

Celvac B akTMBHOW (hase HAXOAWTCS CTPOUTENBLCTBO BTOPOM ovepean atoro goma 100 ksapTtup (caada — BecHorn 2007
r.), a Tacke 80 n 128 kBapTupHbIX JomoB B ropofe bepesnuku Mepmckoro kpas (caava — B 2008r.). MeHCUMOHHBIN hoHA
«CTtpaterus» OQHUM K3 MepBbiX B CTpaHe Hayan MCnoNb30BaTb WHBECTULMM B XMIMULLHOE CTPOWTENbCTBO. 3a
npeablayLwye rogsl GOHAOM Bbinv NPOdUHAHCMPOBAHbI 4 JOMA, YXe COAHHBIX FOCKOMUCCUM.

26 cenms6ps 2006 2.

lMeHcnoHHoMy choHgy «CTpatervs» ucnonHunock 13 net. B geHb 13-netna ®oHga pykoBoacTBo «CtpaTterumy» nposerno
PO3bIrPbILL CPEAM KMMEHTOB 1 cOBpaHMe BKNagUMKOB.

OTkpbITble BcTpeum ¢ knueHTamn HIM® «Ctpaterusi» npoBoasTcst ABa pasa B rog. Ha cobpaHusix pykoBoacTeo doHaa
He TOMbKO JenuTcs pesynbTaTamu paboTbl, HO U OTKPLITO OTBEYAET Ha BCE BOMPOCHI, KOTOPbIE KIUEHTbI XOTAT 3a4aTb
PYKOBOACTBY NEHCMOHHOTO dhoHaa. [nst «CTpaTern» O4YeHb BaXEH AMANOr C KIMEHTOM, HyXHO 3HaTb, YTO OH JyMaerT,
YeM OH XMBET, YTO €ro BOSHYeT.

3an kynbTypHO-HENOBOro LEHTPa, rae Npoxoamno cobpaHne 1 posbirphiLl, 6bin npakTyecku nonoH. MpeangeHt HIO
«Ctpaterusi» obbsBun, uto PoHa, k csoemy 13-netuio, crtan (POHAOM — MUINMAPOHWKOM, MO MpaBy CkasaTb
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KPYMHEMLLMM NEHCUOHHBbIM poHaoM B Mepmckom kpae. KonnyectBo knueHToB «CTpaTerum» BO3POCNO 0 75 Thicay
yenosek. OTKpbIMKUCh HOBble ogucel HIM® «CtpaTterns» B VHOycTpnansHom paioHe, YycosoM, KpacHokamcke. ®oHg
COBEpLUMI TEXHUYECKYI0 PEeBOMIOLMI0 MO 06CNyXWBaHWIO CBOMX KnuveHTOB. B maraswHax u odmucax «Crpaternmy»
YCTaHOBIEHbI NNaTeXHble TepMUHanbl, Yepe3 KoTopble BbICTPO 1 YAO0BHO MOXHO MOMOMHUTL CBOW CYeT.

Ha gHsax B HM® «Crpaterusi» npowna ayautopckas nposepka. Mo cnoeam rnasHoro aygutopa OO0 «AyautCutuy
Ceprest CemouyknHa ®oHay MOXHO cmeno foBepsTb. «Mbl npoeepsiem oHg «CTpaTervsiy HECKONBbKO NET, U CO CBOEN
OTBETCTBEHHOCTbIO MOry BaM Cka3aTb, YTO OyxranTepckuii yyeT OHW BedyT nO BCEM HOPMaM, KOTOPbIE YCTaHOBMEHbI
MuHuCcTEPCTBOM (PUHAHCOB. HamnoroBkIn yyeT cooTBETCTBYET TpebOoBaHWAM Hanoroeoro kogekca. Mel B pabote doHaa
YBEPEHbI» - NOBEAAN HaM rMaBHbIA ayauTop.

B neHb 13-netus HMN® «Crpaterus» cOTPyaHMKWM (hOHAA NpOBENW Cpeau KMMEHTOB PO3bIrpbill Mpu3oB. 13 — uucno,
KOTOPOe CYMTaeTCs HecyacTMBbIM, MPUHECHO pagocTb 13 Bknagumkam ®oHga. Cpeau KIMEHTOB NO AOMOMHUTENBHOMY
neHcoHHoMY obecneyeHuio pasbirpani 13 npu3os. MTak, nHdopmupyem untatenen o nobeaunTensx posbirpbilua;

e CBUY neyb — PomaHoBa V/HHa VBaHoBHa (MepMb)  KopoTaes Makcum Bacunbesuy (Mepmb)

e CrupanbHas mawwmHa — CepebperHukosa [IuHa PycuHosHa (Mepmb) 1 Batkuna Miogmuna fleoHnaosHa
(Mepmb)
Tenesusop — LLymkosa Jlugus Meopruesna (Mepmb) 1 3sepesa Hapexaa MeaHosHa ([epmb)
XonoaunbHuk — MasyHuHa Jltobosb BuktoposHa (YepHyLuka) u Matpywesa Hagexaa MetposHa (Mepmb)
MyTeska B Wtanuio — AHTowwnHa anuna Meopruesna (Mepmb)
Myteeka Bo ®paHuymo — CbinayeBa BaneHTtuHa CepreeeHa (Mepmb)
BAS 2105 - XynaHoga [lopa VeaHoBHa (Iepmb)
BA3 2109 - Tapacosa Jlunus /iBaHoBHa (YaiikoBCKuit)
KeapTupa B filome no agpecy: yn. MNnexaHosa, 66 — EnwuHa CeeTtnaqa BnagumuposHa (c. Awwan, OpanHekui
pamoH).

YBaxaemble knneHTbl HIN® «Ctpatervs», kOTOpbIM He ynbiOHynack yaada, He pacctpamBaiTech. B 3TOM posbirpbiue
HeT NpoUrpaBLLKX, Y KaKAOro M3 Bac eCTb CYeT B Hawwem PoHae, Ha KoTopbii hoHa obecneumBaeT CTabusbHbIN 4OXO04
W COXpaHHOCTb Balux cbepexenuit. Mbl BMecTe ¢ Bamu cosgaem csoe byayuiee. Cnacubo 3a gosepue, a yxe B
tespane 2007 roga, Bac CHOBa XAYT PO3bIrPhILLM, HEAAPOM — 3T0 fobpas Tpagnums «CTpaTerumny.

Hosoctu HM® «CoumnansHaga 3awmTa cTapocTuy

HMN® «CounanbHan 3awmra cTapocTi»: OCEHHE-3UMHUIA Mapad)OH NEHCUOHHbIX
CTPaxoBLYMKOB.

05 okmsi6ps 2006 2.

CeHTA0pb - HE MO-OCEHHEMY Xapkui MEeCcsL, Ansi HETroCyAPCTBEHHbIX NMEHCUOHHBIX (DOHOB, YYACTBYIOLMX B CUCTEME
06513aTeNbHOr0 MEHCMOHHOTO CTPaxoBaHMs. VIMEHHO B 3TO BpeMsi HauuMHAeTCsl aKTUBHas paboTa Mo 3aKMtouYeHMio
MEHCMOHHbIX JOrOBOPOB O NEPEBOAE HAKOMMUTENBHOM YaCTy TPYLOBOM NEHCUM.

Mo paHHbIM oTgeneHns [MeHcnonHoro doHga PO no YensbuHckom obnacti, HambOrmbluyld aKTMBHOCTb rpaxaaHe
Ha4YMHaOT NPOSBNATL B HOsIOpe-aekadpe. Tak, Ha Ha4yano ceHTAbPs NPOLLNoro roaa B obnactv 6bino nogaHo Beero 1,5
TbiC. NOAOOHLIX 3asBNeHNI, ocTanbHble 30 Thic. nonyyunu 3a Aea nocneaHux mecsaua 2005 roga.

Marnutoropckuin HIM® «CoumanbHas 3awmta ctapoctuy B ceHTsbpe 2006 3akmtoumn 594 poroeopa 0bsizaTenbHOro
nNeHCoHHOro ctpaxosaHns. B 2005 rogy coHa 3akntoumn 6 Teic. 618 gorosopos no OfC. 2006 rog 6yget He MeHee
pe3ynbTaTUBHbIM.

Mo wtoram paboTbl MO HErocydapCTBEHHOMY NEHCMOHHOMY obecneveHnto 3a 9 mecsaueB 2006 roga, NEHCUOHHbIE
Bbinnatel HMN® «C3C» coctaBunm 31 mnH. 419 Tbic. py6. Ecnu 6patb Becb nepuog AesTenbHOCTM (PoHAa, TO
CyMMapHbl€ MEHCUOHHbIE BbINnaThbl cocTaBnsoT 84 MiH. 915 Thic. pybrei. Konniyectso e NEHCUOHEPOB NOMYyYatoLLMX
LONOMHMTENBHYI0 NEHCMI0 NpubnM3nIocs K OTMeTke B 6 ThiC. YernoBek. B ceHTsbpe nomyunnn HerocyaapcTBEHHYH
neHcuto B oHae 5 979 neHcnoHepos. CoBCTBEHHOE MMYLLECTBO (hOHAA YBENMYMIOCH C Havana roga Ha 396,8 MiH.
pybnen (npupoct 26%). MeHCHOoHHbIe pesepBbl BbIPOCHW Ha 292,5 MiH. pybnen (npupoct 22%). Mo utoram cBOAHOrO
pentuHra HM® 3a | nonyrogme 2006 roga doHa Bxoant B TOP-20 cambix ycnewHbix (POHAO0B W 3aHuMaeT 15 mecTo
cpean 294 HIMd Poceuu.
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[Ons cnpasku: HerocyoapcTBeHHbIN NEHCUOHHbIN thoHn «CoumanbHas 3awmuTa ctapoctu» obpasosaH B 1995 rogy.
OcHoBHon  yupeautens OAO «MarHutoropckuin MeTannypruyeckuin kombuHat». B cocTaB yupeputeneit Bxogat
agmuHucTpauust . Marnutoropcka, OAO «KombuHat «MarHesut» (r. Catka), 3A0 «[Ipynna «YTM3» (r. Mockea) u
Apyrve (OUHaAHCOBO YCTOMYMBBIE W COLMANbHO OPUEHTUPOBAHHbIE MPeanpuaTus W yupexaeHus. COBOKYMHbIN BKnag
ydpeauTenei oxaa coctaenseT 119 miH. 621 Thic. pybnei.

Ha 01.10.2006 roga, cobcTBeHHOE MMyLLeCTBO poHAa oueHuBaetcs B 1 mnpa. 471 mnH. pyb., B T.4. MEHCUOHHBIX
pesepeoB — 1 mnpa. 304 mnH. py6. KonuyecTtBo y4acTHMKOB ¢oHaa coctaenseT 103 461 uvenosek, n3 Hux 94 586
WHaMBMAYanbHbIX BknagumkoB. C doHgom pabotarT 96 npeanpusTui ropoga, obrnactu u apyrix pernoHos Poccuu.
KonuuectBo nonyvatowmx neHcuio B oHae 5 979 venosex.

Hosoctu HMN® «Pycby

HMN® "Pycb" npunsan yyactue B MexayHapogHoM akoHoMuyeckoM chopyme "KybaHb-
2006"

09 okms6ps 2006 2.

28-30 ceHTa6ps B . Coumn npowwen natbin MexayHapoaHbIn 3koHoMUYeckuin opym "KybaHb-2006", opraHin3oBaHHbIM
MUHUCTEPCTBOM 3KOHOMMYECKOTO Pa3BUTUS W TOPrOBAW, anmapaTtoM MOMHOMOYHOrO npeactasutens [lpesngeHTa
Poccun B HOxHOM penepanbHoM okpyre, MWHUCTEPCTBOM MHOCTPaHHbIX fern, TOproBo-NpOMbILLNEHHON nanaToun
Poccuu n agmuHucTpaumein KpacHogapckoro kpas.

HIM® "Pycb" aktvBHO yyactBoBan B pabote Popyma. Bce gHu opyma peicteoBana akcnosvums ®oHga, B pamkax
KPYrroro CTona no passuTUIO aKTyanbHbIX BUOOB CTpaxoBaHMs BbiCTynan VcnonHutensHbin gupektop HIM® "Pyck" ¢
JoKnagoM "AKKYMYNUpOBaHUE HaKOMUTENbHOW 4YacTW TPYAOBOW neHcun. Peanusauns cpefHe M [ONrOCPOYHbIX
pernoHarnbHbIX WHBECTULMOHHBIX npoekToB". B cBoeM BbicTynneHun McnonHuteneHbin aupektop HI® "Pych"
pacckasan O MCTOYHMKaX (DOPMMUPOBAHUS MHBECTUUMOHHOrO pecypca HI®, Obinm npeactaeneHsl [OCTYMHbIE
WHCTPYMEHTbI N1 MHBECTMPOBAHMSA, @ TaKKe BO3MOXHOCTM peanu3auiit MHBECTULIMOHHBIX MPOEKTOB AN PEeruoHa,
XONAWHIOB U OTAENbHbIX Npeanpuatuin KpacHogapckoro Kpas.

Tarke Ha ®opyme "KybaHb 2006" BhicTaBnan cBoro akcnoauumo HMP "KybaHckuit neHCUOHHbIA (hoHA", a B KauecTBe
YYaCTHUKOB Kpyrnoro ctona "Pa3suTue akTyarnbHbIX BUAOB CTpaxoBaHus" Obinu npegctasnexsl "HIN® "Hopora" n HMNO
"TenekomCoto3".

Yyactue B ®opyme CTano xopolleit BOSMOXHOCTbIO HanaauTb HOBble KOHTaKTbl M MpeacTaBuTb BK3HeC coobLyecTBy
KpacHopapckoro Kpasi MHBECTULMOHHbIE BO3MOXHOCTM HErOCYAapCTBEHHbIX NEHCUOHHBIX (POHIOB, NOAENMTCS OMbITOM
®oHpa no peanusauun nporpamMm OO6s13aTENbHOMO MEHCMOHHOTO CTpaxoBaHUst W [1OMOMHMTENBHOTO MEHCMOHHOIO
obecneyeHus.

Moanucax v BCTynaeT B CUNy AOrOBOpP CTpaxoBaHus (ouHaHCOBbLIX puckoB mexay HIP
"Pycb" u OAO "AnbaCrpaxoBaHue"

14 cenms6ps 2006 2.

O6BbEKTOM CTpaxoBaHWS ABMAKTCA UMYLLECTBEHHble MHTepeckl HIM® "Pyck" cBsizaHHble ¢ yObiTkamu no [oroopam
[OBEPUTENBHOTO YNPaBreHUst NEHCUOHHBIMU Pe3epBami.

CtpaxoBasi Cymma no BCeM CTPaxoBbIM CryyasiM, yCcTaHoBrEeHa B pasmepe 10 MiH. pybnei
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3asieka Ha docmaeky «Ilyoaukauuit o HIID»

OpraHusaums

IOpuaunyeckuin agpec

Apgpec ans noyToBOM
KOpPpPecnoHAeHLMM

TenechoH, hakc

PykoBoauTenb (AOMKHOCTb,
tamunua, uma, oT4ECTBO)

e-mail

CoTpyaHHK, OTBETCTBEHHBIH 32
noJsy4yenue «Ilydoauxanuiny

Xenaem
a) NonyumMTb HECKONbKO BbinyckoB «[Ty6nukayuti o HI®» (becnnamHo)

6) npnobpectn CD-auck ¢ apxueom «lMy6nukayul o HIM®» ¢ 2001 no 2005 r. BkNOUMTENLHO - cTOMMOCTb - 1800
pybnen

B) ochopmuTb noanucky Ha «fy6nukayuu o HI®» B 2006 r. ¢ no - BKIIOYNTENLHO
- ctoumocTtb 510 py6neli 8 mecsiy

BHumaHue!

B cnyyae eguHoBpemeHHOM onnatbl nognuckn Ha Becb 2006 rog CD-guck ¢ apxusom
«My6nukaumn o HM®» 3a 2001 - 2005 roabl npunaraetca BECIMIIATHO!

lMpucbinaiime 3anonHeHHbIe 3as18KU Ha adpec
kozlitin@vandex.ru
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